JMSC 6047, Fall 2009

Business & Financial Journalism in an Age of Globalization

Instructor:
Rusty Todd

Classes:
Mondays, 6:30 p.m. to 9:25 p.m., S802, 8th floor, Meng Wah Complex (next to JMSC

building)
Office:

Eliot Hall, Room 111

Telephone:
2219-4087 office; 9738-0311 mobile 

E-mail:

rtodd@hku.hk

Office hours:
All day Tuesday for drop in or by appointment. Call any time, day or night.
Web site:
http://jmsc.hku.hk/blogs/jmsc6047fall2009
Course Goals         

We shall examine the financial, economic and business issues that journalists confront as the global economy becomes increasingly integrated and competitive. We shall endeavor to understand these issues at the global, regional, national and local levels. The goal of the course is to give you the background, data-gathering and critical-thinking skills necessary to prepare reports that contain the history and context necessary for your audience to understand the meaning and importance of your reportage. This is not a journalism skills course; it is designed to help you develop the knowledge and intellectual capacities that will make you a good financial journalist or an intelligent consumer of financial news.

Course Work Requirements
1. Readings for each week except the first will be on the Web site by the Tuesday preceding the Monday class or earlier. Please read and understand the material and be ready to discuss it in class. You may be called on at any time to begin or participate in the discussion. See “Thinking About Reading and Writing” section below for what questions you might be asked. To access the Web site, go to httt://jmsc.hku.hk/blogs, choose our class and click on “Weekly Readings.”
2. By each Friday following our Monday class, you must post to the Web site a reading that is relevant to the previous lecture. You are free to specialize in terms of region if you like—you may concentrate on your home country, any other region or country, or on the entire globe. Your postings to the “Weekly Contributions” section will begin after class two. You may post links to articles or videos on Web sites; articles saved as Word documents; Adobe Acrobat (pdf) files; or anything else you can get WordPress to accept. Please preface each post with a brief comment stating its point; how it relates to the previous lecture; and whether you recommend that your fellow students read it. We will learn how to do this in classes one and two. (You may, of course, submit as many articles and comments as you find relevant—you’re not limited to one a week.)
3. You will write two essays of not more than 750 words. For each you will be posed a question. Here are the due dates and the questions:

--Due Oct. 27: Does the global financial crisis of 2008-09 prove that the world’s nations cannot prevent catastrophic climate change and cannot create global markets that will not crash?
--Due Dec. 7: Looking forward three to five years, what is the most important question we have considered, and what subjects have we overlooked in this class?

4. You must read TWO books and file ONE review that compares, contrasts or otherwise synthesizes the content of both books. You may read any two books of your choosing, though they must relate to our course material. The review is due Nov. 16. It should be not more than 750 words long. You’ll want to get across the main points of both books while evaluating the value of each—and you’ll want to be lively and entertaining. You must send me an e-mail by Nov. 2 telling me what books you’re reading.
Please see the detailed table at the end of this syllabus, which spells out  our topics, assignments and due dates. Deadlines are important. Meet them.  Also see “How I Grade” below.
E-mails and Filing Procedures
You may use only ONE e-mail address during the semester for all communication with me. You will give me that address during the first class. Your essays and book report should be filed as Word documents with the suffix “.doc”—not “.docx.” Please single-space your work, put a blank line between paragraphs, and no indentations at the beginning of paragraphs. Use wide margins to avoid wasting paper. If you have questions about the use of the Web site, due dates or anything else, please contact me by e-mail at the address above if you can’t reach me on the telephone.
Thinking About Reading and Writing
As you read, ask yourself these questions, and you’ll find it easier to organize your thoughts when you’re writing your weekly comment, as well as the essays and the book report. These are also the kinds of questions I’ll be asking in class about the previous and current lecture.
--What is happening? What is the phenomenon or series of events or theory or whatever that you’re reading about?

--Why is this happening? What are the causes? What are peoples’ motivations? Is the reason arbitrary or inevitable?

--What is the topic’s context? This means recent history of the topic. It can also mean whether what you’re reading fits a historical pattern, breaks a historical pattern, or is unprecedented. It can also mean that opposing parties—such as capitalists and socialists—are arguing or actually fighting over what’s happening.

--What are the consequences? If what you’re reading about happens or keeps happening, what’s the result? If it doesn’t happen or can be stopped, what’s the result?

--What’s the future? If what’s happening continues, where does that take us? If it stops, where does that take us? What are the odds that one thing or the other will be the case? What is the next critical step in the process, and who is trying to influence it?

The Routine
We’ll begin each class with a review of your articles submitted to the Web site. We’ll then move into a brief discussion of the previous week’s lecture—each of you will be asked to comment or answer questions during the semester, so be ready to participate at all times. Third up is my main presentation covering the current week’s readings. We’ll wrap up with a short discussion to assure you’ve understood the readings and my presentation. We have two guest lectures scheduled; there are no readings for these, but you will be asked to try to find articles that are relevant and post them. Guest lectures will be shorter than usual—they usually run about 80 or 90 minutes, sometimes less. All I ask of guests is that they be relevant, interesting and entertaining.
How I Grade

Weekly comment & article:

22.5 percent

Book report:



22.5 percent

Essay One:



22.5 percent

Essay Two



22.5 percent

Class participation:


10 percent

You’ll get full credit for the weekly comment and article by just filing them on time.

Book reports will be evaluated on: Evidence you’ve read the books; ability to summarize main points; ability to synthesize the two books—what are their common points, their differing points, and which points do you think are correct or incorrect?

Essays will be evaluated on: Presence of a central theme; establishing the importance of the theme for business journalism; providing a bibliography of the readings, Web sites and other media you researched; and relating course material to the development of your theme.

Class participation will be evaluated on: Showing up on time; staying awake in class; asking questions; and engaging in classroom discussion and debate.

Ethics of This Class

Students who engage in plagiarism will be dropped from the class immediately with a failing grade. Most of us are journalists, and as such we take care to tell readers where we obtained our information. Do your own work, and you will have no problems.

Required News Reading

Please pay close attention to breaking economic news and analysis. You should read the South China Morning Post, International Herald Tribune, Financial Times, Asian Wall Street Journal and the Economist. You can read most of these on the Web; if you choose not to subscribe, you should read the portions on the Web that are free. Depending on what region of the world you’re interested in, you will also read Web publications focused on that region.

You should also pay attention to these Web sites:

Associated Press: http://biz.yahoo.com/apf/
Reuters: http://biz.yahoo.com/reuters/
SmartMoney: http://biz.yahoo.com/smart/
Marketwatch: http://www.marketwatch.com

New York Times: http://www.nytimes.com/pages/business/index.html

Bloomberg News: http://bloomberg.com/intro3.html
You can always poke around Google news and scholar, and we’ll also take a look in class two at how to use Lexis/Nexis to quickly locate a wide range of material.

Books for the Reports

You may read any two relevant books of your choosing. Here are some possibilities, but remember, you may choose any two books that have relevance to the class in general or to the topics listed in the lecture table below. You may read any edition of any of these books.

Peter L. Berger and Samuel P. Huntington, Many Globalizations: Cultural Diversity in the Contemporary World
Jagdish Bhagwati, In Defense of Globalization: With a New Afterword
John Cavanagh and Jerry Mander, Alternatives to Economic Globalization: A Better World Is Possible 
Michel Chossudovsky, The Globalization of Poverty and the New World Order
Allen Chun (ed.), Globalization: Critical Issues
Daniel Cohen, Globalization and Its Enemies
Niall Ferguson, The Ascent of Money: A Financial History of the World
Thomas Friedman, The Lexus and the Olive Tree
Thomas Friedman, The World Is Flat
James Galbraith , The Predator State: How Conservatives Abandoned the Free Market and Why Liberals Should Too
Bruce C.N. Greenwald and Judd Kahn, globalization: n. the irrational fear that someone in China will take your job

William Greider, One World, Ready or Not
Lui F. Hebron and John F. Stack, Globalization: Debunking the Myths
Paul Kennedy, The Rise and Fall of the Great Powers
Samuel S. Kim, East Asia and Globalization
Paul Krugman, The Return of Depression Economics
James Kynge, China Shakes the World: A Titan's Rise and Troubled Future -- and the Challenge for America

Jurgen Osterhammel, Niels P. Petersson, and Dona Geyer, Globalization: A Short History
Kevin Phillips, Bad Money: Reckless Finance, Failed Politics, and the Global Crisis of American Capitalism
Jeffrey D. Sachs, Common Wealth: Economics for a Crowded Planet
Amartya Sen , Development as Freedom 
Robert J. Shiller , The Subprime Solution: How Today's Global Financial Crisis Happened, and What to Do About It

David M. Smick, The World Is Curved: Hidden Dangers to the Global Economy
George Soros, On Globalization
Joseph Stiglitz, Globalization and Its Discontents
Joseph Stiglitz, Making Globalization Work
Fareed Zakaria, The Post-American World
Course Timetable

	#
	Dates
	Topics & Assignments
	Readings
	Assignments 

and Due Dates

	1
	Sept. 7
	Course overview: the main topics we’ll be covering.

A perspective on economic globalization: It’s not new.

Course work: What you’ll be doing for a grade in this class.
	Please read material for classes one and two by Sept. 14. Material for class two will be posted by Sept. 8.
	Nothing due.

	
	
	
	
	

	2
	Sept. 14
	The global financial crisis. How it happened, what it did, and how we’re trying to get out of it.

A quick tour of Lexis/Nexis.
	No readings—guest speaker. 
	Nothing due, but please be ready for discussion. See Web site for examples of postings.

	
	
	
	
	

	3
	Sept. 21
	First guest speaker.
	Readings for class four on Web site by Sept. 22.
	Please post readings from class two by Sept. 18.

	
	
	
	
	

	4
	Sept. 28
	Global financial regulation: Can national governments run a global economy?
	Readings for class five on Web site by Sept. 29.
	Please post readings from class three by Sept. 25.

	
	
	
	
	

	5
	Oct. 5
	Business and climate change: Multinationals get the blame, but are they the worst culprits? Can governments agree on a global warming treaty?
	Readings for class six on Web site by Oct. 6.
	Please post readings from class four by Oct. 2.

	
	Oct. 12
	No class. Reading Week.
	--------------------------------
	-------------------------------

	6
	Oct. 19
	The economics of energy and commodities. Human existence equals consumption of energy and other stuff. Can we shape a world that doesn’t use everything up?
	Readings for class seven on Web site by Oct. 7.
	Please post readings from class five by Oct. 18.

	
	Oct. 26
	No class. HKU holiday.
	--------------------------------
	First essay is due Oct. 27.

	7
	Nov. 2
	International trade and protectionism. National leaders talk a good game, but free trade remains an illusion. Can current negotiations change anything?
	Readings for class eight on Web site by Nov. 3.

	Please post readings from class six by Oct. 30. E-mail telling me what two books you’re reading is due Nov. 2.

	
	
	
	
	

	8
	Nov. 9
	Global poverty and economic development. If people have education, jobs and health care, the world will be OK. Can business help them get it?
	No readings—guest speaker.
	Please post readings from class seven by Nov. 6.

	
	
	
	
	

	9
	Nov. 16
	Second guest speaker
	Readings for class 10 on Web site by Nov. 17.
	Please post readings from class eight by Nov. 13. Book report is due today, Nov. 16.

	
	
	
	
	

	10
	Nov. 23
	International business crime and law enforcement. Cybercriminals steal money, crash computer systems and generally cause mayhem worldwide. How can business and consumers cope?
	Readings for class 11 on Web site by Nov. 24.
	Please post readings from class nine by Nov. 20.

	
	
	
	
	

	11
	Nov. 30
	The business of war and international arms control; the business of medicine. If we blow each other to pieces or all die of a pandemic, what else matters?
	Readings for final class on Web site by Dec. 1.
	Please post readings from class 10 by Dec. 4.

	
	
	
	
	

	12
	Dec. 7
	Course summary: What we covered, and what we might have missed.
	Finally, nothing more to read.
	No postings required from class 11. Final essay is due Dec. 7.

	
	
	
	
	


There is no final examination in this class.

